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WORLD BANK EXECUTIVE DIRECTOR 
TO SPEAK AT USD JAN. 19 
James Burnham, U.S. Executive Director of the World Bank, will 
speak at the University of San Diego on Wednesday, January 19 at 
12:30 p.m. in the Grace Courtroom, More Hall. 
Burnham will speak on the topic, "International Lending for 
Development in an Uncertain World." Burnham was invited to speak 
at USD by Distinguished Professor of Law Bernard Siegan who says, 
"I can't think of a more important subject these days than the capacity 
of many foreign countries to pay their obligations, and Jim Burnham 
is in an excellent position to evaluate those positions." 
Appointed World Bank Executive Director for the U.S. in July, 
1982, Dr. Burnham was Special Assistant to the Chairman and Staff 
Director of the President's Council of Economic Advisers in 1981-82. 
From 1971 to 1981, Burnham was associated with the Mellon Bank, 
Pittsburgh, serving as financial economist, Chairman, Country Review 
Committee, Vice President, and Head of the Office of Government Affairs. 
After receiving his doctorate in economics from Washington 
University in 1969, Burnham was special assistant and economist for 
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James Burnham, U.S. Executive Director 
of the World Bank 
Visitor Parking, East of DeSales Hall 
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James B. BURNHAM 
(United States) 
Executive Director for the United States 
Appointed as of July 2, 1982 
Born October 22, 1939 (New York, N.Y.) 












Princeton University, Princeton, New Jersey (A.B., Cum Laude). 
University of Sao Paulo, Brazil - graduate study in economics 
(Fulbright Scholar) 
Washington University, St. Louis, Missouri - graduate study 
in economics. (Ph.D. 1970). 
Board of Governors, Federal Reserve System - special assist-
ant and economist. 
Mellon Bank N.A., Pittsburgh, Pa. - initially served as 
financial economist. Later responsibilities included 
Chairman, Country Review Committee (responsible for lend-
ing limits in over 50 countries) and Vice President and 
Head of Office of Government Affairs. 
Special Assistant to the Chairman and Staff Director, 
President's Council of Economic Advisers. 
Executive Director, The World Bank. 
Adjunct associate professor and lecturer at University of 
Pittsburgh (money and banking, financial institutions). 
Housing finance-related publications in Review of Economics 
and Statistics, Land Economics and other journals. 
Member, American Economic Association, National Association 
of Business Economists. 
Secretary's Departnent 
August 1982 
CONFL kE NCE ON tCONOl,llC LIBE RTIES ,\,\J lJ TH E CO~S1 IT U1 lll i\ 
San Diego, Ca. Dec. 1,2,3, 1983 
Sponsored by Liberty Fund, Inc. 
in cooperation with the Univer-
sity of San Diego Law School. 
This two and a half day conference will be devoted to an c~am-
ination of positions presented in ECONOMIC LIBERTIES AND THE CONSTI-
TUTION, authored by Professor Bernard H. Siegan. The conference 
will be divided into three parts plus a summary session. In each 
part~ Professor Siegan will set forth his position, after which 
one or two participants will comment formally on it. General dis-
cussion will follow. Professor Larry Alexander will chair all sess-
ions. 
The entire conference will be taped and transcribed for possible 
future publication. 
The issues to be discussed, together "'·ith a brief synopsis of 
Siegan's position on each, follow: 
I. WHAT LIMITATIONS EXIST UPON JUDICIAL REVIEW? 
For purposes of judicial review, Siegan separates the 
Constitution into two parts: provisions relating t~ 
structure and organization, and those concerning lib-
erties of the people. Structural provisions should 
be strictly construed except in compelling circum-
stances. Siegan construes the due process clauses 
and the Ninth Amendment as according discretion to 
the judiciary to protect the individual against gov-
ernment oppression. Thus the Court could enforce 
liberties that are not specified or expand liberties 
that are. This discretion is confined to the exercise 
of a veto or negative over legJslation. It does not 
extend to mandating government action (such as pay-
ments or a"·ards), nor to otherwise interfering "·i th 
the responsibilities of other branches of government. 
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11. DOES THE CONSTITUTION PROTECT THE EXERCISE 
Of ECONOMIC LIBERTIES? 
According to Siegan, interference with economic libcrtic~ 
by state legislatures was one of the major grievances 
that led to the calling of the Constitutional Conven-
tion. As a result, the economic powers of the states 
were ·severely restricted (commerce, ex post facto. 
obligation of contracts. monetary clauses). The Con-
stitution authr : zed the Congress to exercise a very 
limited number <ff economic powers• and safeguarded 
economic liberty (ex post facto clause). The Bill of 
Rights provided further protection at the federal le-
vel (taking and due process clauses) and the Fourteenth 
Amendment accomplished this at the state level (privi-
leges and immunities and due process clauses). 
Moreover. the Framers in 1787 expected the judiciary 
to protect property rights under natural and co mm on 
law theories. 
III. WOULD THE RESUSCITATION OF ECONOMIC DUE PROCESS 
ADVANTAGE SOCIETY? 
Siegan summarizes over fifty studies of specific rc~u-
lations, which show much welfare and regulatory legis-
lation does more harm than good. Judicial review of 
economic regulation would serve the pragmatic interests 
of society by eliminating many of these restraints. 
Siegan regards the core issue in such judicial review 
to be similar to that considered whenever regulatory 
statutes are challenged: does the state have substan-
tial reason for limiting a person's freedom? He be-
lieves that on the whole, the Supreme Court from 1897 
to 1937 successfully applied such criteria to economic 
regulation. While a considerable number were upheld, 
many regulations were struck down that would have 
raised prices. and reduced competition, production 
and employment. 
